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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui Pengaruh Cash Holding Dan 

Leverage (DER) Terhadap Income Smoothing Dengan Profitabilitas (ROA) Sebagai 

Variabel Moderasi Pada Perusahaan Manufaktur Subsektor Food And Beverages 

Yang Terdaftar Di Bursa Efek Indonesia Tahun 2019-2023. Penelitian merupakan 

penelitian kuantitatif. Populasi dalam penelitian ini meliputi seluruh perusahaan 

Manufaktur Subsektor Food And Beverages Yang Terdaftar Di Bursa Efek Indonesia 

Tahun 2019-2023.sampel dalam penelitian diperoleh dengan metode purposive 

sampling. Dengan kriteria yang telah ditetapkan, diperoleh 7 perusahaan dari 95 

perusahaan. teknik analisis data menggunakan regresi linear berganda. 

Berdasarkan hasil analisis data disimpulkan bahwa : 1) Cash holding tidak 

berpengaruh signifikan terhadap income smoothing. terbukti dengan nilai sig. 0,739 > 

0,05 dan 𝑡ℎ𝑖𝑡𝑢𝑛𝑔 < 𝑡𝑡𝑎𝑏𝑒𝑙 (0,336 < 1,703) sehingga hipotesis I tidak diterima. 2) 

leverage dengan menggunakan (DER) tidak terdapat pengaruh signifikan terhadap 

income smoothing. terbukti dengan nilai sig. 0,372 > 0,05 dan 𝑡ℎ𝑖𝑡𝑢𝑛𝑔 < 𝑡𝑡𝑎𝑏𝑒𝑙 (0,907 

< 1,703) sehingga hipotesis II tidak diterima. 3) Cash Holding dan Leverage tidak 

berpengaruh signifikan terhadap Income Smoothing. Terbukti dengan nilai sig 0,648 > 

0,05 dan 𝐹ℎ𝑖𝑡𝑢𝑛𝑔< 𝐹𝑡𝑎𝑏𝑒𝑙 atau 0,440 < 3,35 sehingga hipotesis III tidak diterima. 4)  

Profitabilitas tidak memoderasi pengaruh Cash Holding dan Leverage terhadap 

Income Smoothing. Terbukti dengan nilai sig 0,479 > 0,05 dan 𝐹ℎ𝑖𝑡𝑢𝑛𝑔< 𝐹𝑡𝑎𝑏𝑒𝑙 atau 

0,931 < 2,62 sehingga hipotesis IV tidak diterima.  
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ABSTRACT 

This study aims to determine the effect of cash holding and leverage (DER) on 

income smoothing with profitability (ROA) as a moderating variable in 

manufacturing companies in the food and beverage sub sector listed on the Indonesia 

Stock Exchange in 2019-2023. The research is quantitative research. The population 

in this study includes all Manufacturing companies in the Food And Beverages sub 

sector listed on the Indonesia Stock Exchange in 2019-2023.The sample in the study 

was obtained by the purposive sampling method. With the criteria that have been set, 

7 companies out of 95 companies were obtained. The data analysis technique uses 

multiple linear regression. 

Based on the results of data analysis, it was concluded that: 1) Cash holding 

did not have a significant effect on income smoothing. Proven by the value of sig. 

0.739 > 0.05 and t_hitung < t_tabel (0.336 < 1.703) so that hypothesis I was not 

accepted. 2) Leverage by using (DER) did not have a significant effect on income 

smoothing. It was proven by the values of sig. 0.372 > 0.05 and t_hitung < t_tabel 

(0.907 < 1.703) so that hypothesis II was not accepted. 3) Cash Holding and 

Leverage did not have a significant effect on Income Smoothing. It was proven by the 

sig value of  0.648 > 0.05 and F_hitung< F_tabel or 0.440 < 3.35 so that hypothesis 

III was not Accepted. 4) Profitability does not moderate the influence of Cash 

Holding and Leverage on Income Smoothing. It is proven by a sig value of 0.479 > 

0.05 and F_hitung< F_tabel or 0,931 < 2,62 so that hypothesis IV is not accepted. 
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